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Important Information EHZEEE

AMTD MPF Scheme (“the Scheme”) currently offers 14 Constituent Funds, which consists equity funds (including single country
fund), bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.
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You should not invest solely based on the information provided in this material and should read the Principal Brochure for further
details including the product features and risk factors.
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Investment Objective ##HEE

AMTD MPF Scheme
AMTD 38iR<E= 18l

AMTD RCM Stable Growth Fund
AMTD RCM B e EES

As at 31-May-2010 #ZE 201045 531 H
Fund Details Z&#0E

To achieve a stable overall return over the long term by investing solely in the
RCM Stable Growth Fund which is an APIF and in turn invests in a diversified
portfolio of global equities and fixed-interest securities.
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Fund Performance #&%5 "

== Unit NAV Eif7 &7 5 H

Launch Date %17 H 3l 10/7/2009
Fund Manager &< 453 RCM Asia Pacific Limited
; HK$10.0548

HK$ 14.79 millions 7

Mixed Assets Fund - Global - Maximum equity
around 50%
G A AR BR - SRR EE EE S 50%

N/A iR 2

Fund Descriptor
g{ a5 3

Fund Expense Ratio
FEHTEER
Risk Indicator &5 N/A i f

Fund Commentary #&i¥%
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Cumulative Return REREIFHR (%)
Since
YTD 3 mths 1yr 3yrs 5yrs Lauch
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-6.31% -8.01%  NARNER NARER NA REH 0.55%

Annualized Return fER{E[E$R (% p-a.)

Since
1yr 3yrs 5yrs Lauch
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N/A @R NA SRR NARER NA RER

Debt problems continued to weigh on European markets in May as the MSCI
Europe declined more than 4.0% in the month in EUR. This belies the extent of
the issue, with Euro weakness leading the index to decline almost 12.0% in the
month in USD. As signs of stress began to appear in the financial markets in the
month in the US, the Federal Reserve announced that it would reinstate its
reciprocal currency arrangements, or swap lines, in response to renewed distress
in USD money markets. Oil services stocks weighed on markets following the
moratorium on offshore drilling in the wake of the ongoing BP catastrophe in the
Gulf of Mexico. Signs of economic improvement were mixed, but generally better
as real GDP grew by 3.2% g-o-q are in Q1 on a surge in consumer spending.
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Calendar-year Return fERE[E$#E (%)

2009 °

7.32%

Portfolio Allocation RyEF&HAM (%)°

Europe Equities EiHHEEE 7.63
Hong Kong Equities Z k%5 15.45
Japan Equities [ AH2E 712
North American Equities JLFAZEE 10.13
Other Asia Equities Ti{ HAif1 6.52
Hong Kong Dollar Bonds 37T il 0.70
Other Fixed Income Hfthi & T.E 45.25
Term Deposit 5 £ 3.21
Cash & Others 514 %kt * 3.99
Top 10 Portfolio Holdings &SN+ AKE (%)

NATIONAL AUSTRALIA BANK, HONG KONG .0000100% 1/JUN/2010 3.19
BUNDESREPUB. DEUTSCHLAND SER98 (BR)4.75% 04/07/2028 2.26
HSBC HLDGS PLC 2.16
CHINA CONSTRUCTION BANK H SHR 1.76
UNITED STATES TREASURY INFLATION INDEX LINKED NOTES 3.625% 1.73
15/04/2028

KREDITANSTALT FUER WIEDERAUFBAU (REG) 1.35% 20/01/2014 1.65
AUSTRIA (REP OF) MTN (BR) 5% 15/07/2012 1.53
FRANCE (GOVT OF) OAT 4.25% 25/04/2019 1.47
MITSUI & CO LTD 1.44

CNOOC LTD 1.27

BRIt - B ERNE A E IR 3.2% -
Remarks fisE
1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with

dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
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2. It is not necessary to show the FER as the period between the reporting
date of the monthly fund summary and the inception date for the fund is
less than 2 years.
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3. Funds with performance history of less than 3 years since inception to the
reporting of the monthly fund summary is not required to show the
annualized standard deviation.
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4, Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.
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5. Since launch to end of calendar year return.
T H EZ L -
6. Summation of portfolio allocation may not equal to 100 due to rounding.

PG T SR = R NBCE R B T A AR S 100 -



Sources FORIZKIR

*
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*

Bank Consortium Trust Company Limited $REf{SECHIE AT
Invesco Hong Kong Limited SHIEGEEHAR A S

BSRS

RCM Asia Pacific Limited =~ RCM Asia Pacific Limited

Declaration EXSEERHH

*

This material is issued by AMTD Financial Planning Limited.
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AMTD Financial Planning Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the principal brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value of
the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors should
consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as needed.
Investors should not invest in the product(s) solely based on the information provided in this document.
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