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Important Information EHZEEE

AMTD MPF Scheme (“the Scheme”) currently offers 14 Constituent Funds, which consists equity funds (including single country
fund), bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.

BTEEERNEE BTHERRKZEERMBERN EHEEREETES BTHEMAEN (BERERNE BTHRRER) BT
R R,/ REERENER - ¥R A TZRRBRRESNES -

You should not invest solely based on the information provided in this material and should read the Principal Brochure for further
details including the product features and risk factors.
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Investment Objective #r#FE# "

AMTD MPF Scheme
AMTD 3&fR<E5 18l

AMTD Invesco Target 2048 Retirement Fund
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Fund Details Z&#0E

To provide capital appreciation and current income through its allocation of assets
consistent with the target date of retirement across the following Invesco Pooled
Investment Funds - HK $ Bond Fund, International Bond Fund, Asia Fund, Hong
Kong and China Fund, Europe Fund, Japan Fund and North America Fund.
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Fund Performance #&#H 2

Launch Date #{7H ] 10/7/2009
Fund Manager Z453 Invesco Hong Kong Limited S &S AR A
Unit NAV  Eifir#% HK$10.6828

Fund Size <&
Fund Descriptor

HK$ 2.37 millions 7
Mixed Assets Fund - Global - Maximum equity

SRR around 100%
SREH RS BRI L FEY 100%
Fund Expense Ratio N/A FigEm 2

FER R

Risk Indicator /&g 2 N/A Figr 4

Fund Commentary #&i¥%
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Cumulative Return RHREIHR (%)
Since
YTD 3 mths 1yr 3yrs 5yrs Lauch
F#9ES  =M@A —4F = FE  RUES

-9.45% -4.03% N/A ARIEH N/A KRR N/A RS 6.83%

Annualized Return f{EMR{EEIH (% p.a.)

Since
1yr 3yrs 5yrs Lauch
— =% fE RIES

N/A R N/A RiER N/A RiER N/A iR

Calendar-year Return fEREEIFR (%)

2009 °

17.97%

Portfolio Allocation yB&HEI i (%)

Asia Fund miijizs 4 13.47
Hong Kong and China Fund &5 35.68
Europe Fund BH&: £ 18.84
Japan Fund [ Z%:4 12.04
North America Fund J[323i{Fk4: 20.89
Cash & Others ¥4 Jkcfir ° -0.92

Top 10 Portfolio Holdings RyE&HEH+AKE (%)

Heightened volatility and an aversion to risk characterised equity markets in May
and further worries about Eurozone sovereign debt undermined the Euro. During
the month, pressure in the peripheral Eurozone countries increased as Spain was
downgraded by Fitch and Portugal was placed on review by Moody’s. Concerns
about the outlook for economic growth in the Eurozone also rose as a number of
governments announced significant spending cuts to address fiscal deficits.
Added to this, a German ban on short selling some securities, the worsening of
the oil spill off the Louisiana coast and North Korea being put on combat alert all
helped to ensure that US markets gave back more than they had gained
year-to-date. The S&P 500 index had it worst May since 1962, falling by 8.2%.
European equity markets came under further pressure in May as concerns grew
that the region’s leaders will be unable to contain the spiralling government debt
crisis. In what was a particularly volatile month, the first week of May witnessed
the largest weekly fall for European stocks in 18 months as European Central
Bank officials warned of contagion effects from Greece and ratings agency
Moody’s placed Portugal on review for a possible downgrade. Japanese stocks
could not escape the steep falls in global equity markets in May and closed around
their 2010 lows. Amid a general rise in risk aversion, Japan’s largely upbeat
earnings and economic news were largely overshadowed.

After the recent correction, valuations are back to historical average level, as
such, the manager increased the weighting on equities to neutral. With consensus
that rates in developed economies will remain low for 2010 and the worries
regarding credit problem in Greece/ Portugal, the manager change the position in
bonds to neutral. As a residual of decision on equities and bonds, the position in
cash changed to neutral.

fi’ifkﬁxﬁimﬁmmf 5 Hinhnsl » e Ak - s el LR
VERBTIR - BRECOTZEE - HN - PR RS KT Y ak - ﬂ‘ﬁf%z.ﬂ']
JEPW/\K@&?‘E@%? /%E}uu@%l‘%llx’%ﬂiﬁkl@ﬁ it H b EE A
’ Wﬁ%lﬂ(ﬁﬁ%/r\‘%‘klr’mﬁlﬂm‘iﬁi DABGEWAR = BESh - kY
TI' B > b SR PERRE R S SRR SIS A -
&ﬁlLﬁETﬁtﬁﬁr)& ???!(#&Elﬂifﬁ#ﬂi/‘ﬁ’wrﬁﬂll“ - BB R 500 fHE7E 5 A

B&

11 Tk 8.2% - Ji 1962 £ELI 2 i LAY B A B WO I H T35 2 B
I%m%ﬁiaﬂmgﬁélﬁﬁ I RS MR - RO B - 7ol

=) gg@mﬂ-{tI% > kR ETE%W@}EFW/\F&"&WQ%%E » RS R AT

SHEA LA«JH&%T?F%? 18 {6l 5 AR AR Rkl - H AR T IRER
BRI T N AT 2010 fﬁH’JfEEgLKFE I 2 S ) 1S 2N B RO
E f(’f’ﬁ(luJ #f - (BT AR TLAK A PSS -

SRR T AT R 1% - {#ﬂﬁdiz_Ti’M\T FEBLLTHI FEREEE R L0V o (193577
] PHBSWR AR R O SRR BUSR (1 AT R R (KK » ﬁﬂﬁ&ﬁﬂfw%m{n,
FTRE( e R T E s B RSB R V(o R -

Remarks #§&¥

China Construction Bank-H 2.21
China Mobile Ltd 2.07
Ind & Commercial Bank of China-H 1.91
China Life Insurance Co Ltd-H 1.72
Bank of China Ltd-H 1.60
Tencent Holdings Ltd 1.42
Sun Hung Kai Properties Ltd 1.1
CNOOC Ltd 1.01
HSBC Holdings PLC-HKD 0.96
Exxon Mobil Corp 0.95

1. Investors should note that age is not the sole determining factor when
choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement
Funds. Failure to do so may result in having a higher risk of potential
mlsmatch with their investment horizon.
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2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance
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3. It is not necessary to show the FER as the penod between the reporting

date of the monthly fund summary and the inception date for the fund is

less than 2 years
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4. Funds with performance history of less than 3 years since inception to the
reporting of the monthly fund summary is not required to show the
annualized standard deviation. B .
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5. Cash & Others refer to cash at call and other operating items such as
account receivables and account payables
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6. Since launch to end of calendar year return.
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7. Summation of portfolio allocation may not equal to 100 due to rounding.
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Bank Consortium Trust Company Limited $REf{SECHIE AT
Invesco Hong Kong Limited  SHIEGEEHAR A S

BSRS

RCM Asia Pacific Limited =~ RCM Asia Pacific Limited

Declaration EXSEERHH

*

This material is issued by AMTD Financial Planning Limited.
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AMTD Financial Planning Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the principal brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value of
the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors should
consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as needed.
Investors should not invest in the product(s) solely based on the information provided in this document.
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