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Important Information EHZEEE

AMTD MPF Scheme (“the Scheme”) currently offers 14 Constituent Funds, which consists equity funds (including single country
fund), bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.
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You should not invest solely based on the information provided in this material and should read the Principal Brochure for further
details including the product features and risk factors.
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Investment Objective #r#FE# "

AMTD MPF Scheme
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AMTD Invesco Target 2018 Retirement Fund
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As at 31-May-2010 &% 201045 H 31 H

Fund Details Z&#0E

To provide capital appreciation and current income through its allocation of assets
consistent with the target date of retirement across the following Invesco Pooled
Investment Funds - HK $ Bond Fund, International Bond Fund, Asia Fund, Hong
Kong and China Fund, Europe Fund, Japan Fund and North America Fund.
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Fund Performance #&#H 2

Launch Date #{7H ] 10/7/2009
Fund Manager Z453 Invesco Hong Kong Limited S &S AR A
Unit NAV  Eifir#% HK$10.2160

Fund Size <&
Fund Descriptor

HK$ 8.50 millions T
Mixed Assets Fund - Global - Maximum equity

SRR around 48%
TREA AR SR L Y 48%
Fund Expense Ratio N/A i 2

FER R

Risk Indicator /&g 2 N/A Figr 4

Fund Commentary #&30:8%
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Cumulative Return RHREIHR (%)
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-5.33% -2.71% N/A ARIEH N/A KRR N/A RS 2.16%

Annualized Return f{EMR{EEIH (% p.a.)

Since
1yr 3yrs 5yrs Lauch
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N/A R N/A RiER N/A RiER N/A iR

Calendar-year Return fEREEIFR (%)

2009 °

7.92%

Portfolio Allocation yB&HEI i (%)

HK $ Bond Fund 3T fii5k4: 16.84
International Bond Fund [R5 %5554 36.18
Asia Fund iij#e 4 6.05
Hong Kong and China Fund dr3sL 4 15.88
Europe Fund EiHHE < 9.17
Japan Fund H 7%k 6.03
North America Fund L3234 10.28
Cash & Others i< F A1 ° -0.43

Top 10 Portfolio Holdings i #&HEHTARE (%)

Heightened volatility and an aversion to risk characterised equity markets in May,
leading stockmarkets in Europe and the US to fall. Further worries about
Eurozone sovereign debt undermined the Euro. Rise in risk aversion prompts
emerging market equities to fall about 9% in MSCI Emerging Markets Index amid
volatile trade. Emerging Asia was the weakest performer, dragged lower by
Korean stocks with worsened relations with its neighbour North Korea. Latin
America fell to a lesser extent, largely because of the support from the stronger
performance from Peru, Colombia and Chile. Fixed interest markets remained
volatile as the sovereign crisis in Europe came to a head, ultimately leading to the
implementation of the €750bn EU/IMF stabilisation package. As well as the
sovereign worries there were concerns about political risk in Korea and Germany's
proposal to extend the scope of its short-selling ban. Spain became the latest
Eurozone economy to come under pressure over concerns about both the health
of the Spanish banking system and the country’s fiscal outlook. Late in the month
Fitch downgraded Spain’s sovereign debt from AAA to AA+. Rising Spanish
10-year yields left the differential between 10-year German yields at its widest
level since November 1996. In general, the volatility saw government bonds
benefit from their safe haven status.

After the recent correction, valuations are back to historical average level, as
such, the manager increased the weighting on equities to neutral. With consensus
that rates in developed economies will remain low for 2010 and the worries
regarding credit problem in Greece/ Portugal, the manager change the position in
bonds to neutral. As a residual of decision on equities and bonds, the position in
cash changed to neutral.
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US Treasury Note/Bond 0.875% Jan 31 2012 4.00
Japan Government Bond 0.2% Feb 15 2012 291
Japan Government Bond 0.7% Sep 20 2014 1.47
US Treasury Note/Bond 3.5% May 15 2020 1.42
Bundesobligation 3.5% Apr 8 2011 1.14
Bundesschatzanweisungen 1.5% Jun 10 2011 1.10
Canadian Government Bond 3.75% Jun 1 2019 1.08
Bundesrepub. Deutschland 4% Jan 4 2037 1.03
US Treasury Note/Bond 4.25% May 15 2039 0.99
China Construction Bank-H 0.98
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Remarks &

1. Investors should note that age is not the sole determining factor when

choosing a target retirement fund. Investors should consider their
expected date of realization of your investments in such Target Retirement
Funds. Failure to do so may result in having a higher risk of potential
mismatch with their investment horizon.
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2. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance
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3. It is not necessary to show the FER as the period between the reporting
date of the monthly fund summary and the inception date for the fund is
less than 2 years.
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4, Funds with performance history of less than 3 years since inception to the
reporting of the monthly fund summary is not required to show the
annualized standard deviation.
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5. Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.
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6. Since launch to end of calendar year return.
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7. Summation of portfolio allocation may not equal to 100 due to rounding.

AL & AT TR NBUEE A 5L TR AR SRS 100 -



Sources FORIZKIR

*

*

*

Bank Consortium Trust Company Limited $REf{SECHIEAT]
Invesco Hong Kong Limited  SHIEGEEHAR A S
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RCM Asia Pacific Limited =~ RCM Asia Pacific Limited

Declaration EXSEERHH

*

This material is issued by AMTD Financial Planning Limited.
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AMTD Financial Planning Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the principal brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value of
the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors should
consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as needed.
Investors should not invest in the product(s) solely based on the information provided in this document.
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