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Important Information EHZEEE

AMTD MPF Scheme (“the Scheme”) currently offers 14 Constituent Funds, which consists equity funds (including single country
fund), bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.
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You should not invest solely based on the information provided in this material and should read the Principal Brochure for further
details including the product features and risk factors.
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Investment Objective ##HEE

AMTD MPF Scheme
AMTD 5&iR<E= 18l

AMTD Invesco Hong Kong and China Fund
AMTD RIFF#FEESE
As at 31-May-2010 #Z 201045 H 31 H

Fund Details Z&#0E

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Hong Kong and China Fund which is an APIF and in turn
invests in Hong Kong and China-related securities.
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Fund Performance #&%5 "

=== Unit NAV Ef A7 5 75 F
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Cumulative Return REREI#H (%)

Launch Date #{7H ] 10/7/2009
Fund Manager Z453 Invesco Hong Kong Limited  SHIE &S HARR /A H
Unit NAV By & 548 HK$10.6191

Fund Size X:&&FE HK$ 59.24 millions T
Fund Descriptor Equity Fund - Hong Kong & China
SRR SRS - FAKE
Fund Expense Ratio N/A Fighs 2
SRR

Risk Indicator E& 5 N/A iR °

Fund Commentary #&i0:%

Since

YTD 3 mths 1yr 3yrs 5yrs Lauch
FEHUES =R — =% HE BRIIES

-11.15% 217%  N/A KR NA RER N/A REH 6.19%

Annualized Return fER{E[E$R (% p-a.)

Since
1yr 3yrs 5yrs Lauch
— =% HE  RUES

N/A @R NA SRR NARER NA RER

Calendar-year Return fERE[E$#E (%)

2009 °

19.51%

Portfolio Allocation RyEF&HAM (%)°

Hong Kong & China Equities H#{%2E 97.24
Term Deposit 5 H1ERL 1.72
Cash & Others 4 i * 1.04

Top 10 Portfolio Holdings i #&HEHTARE (%)

Hong Kong and Chinese equities fell 6.4% in the Hang Seng Index in May for the
first time since January, dragged by heightened concern over credit solvency of
European peripheral countries. Correction was broad-based, with all sectors
down, led by cyclicals. Defensive domestic sectors, such as telecoms, and
utilities that are relatively immune from external volatility, held up rather well during
this downturn. Despite extreme volatility in the equity markets, China’s economy
continued its steady pace of expansion in April, as suggested by major macro
indicators. On the domestic front, compared to a year ago, nominal fixed
investment growth came in at 26.1% year-to-date (ytd) by April. Nominal retail
sales rose at 18.5% annually in April, compared with 18.0% year-on-year (y-o-y) in
March. Externally, exports rose 30.5% y-o-y in April, translating to a 3.4%m/m
seasonally adjusted (sa) gain, following the 6.3% fall in March. The trade
balance returned to surplus in April at US$1.68 billion. M2 money supply rose
21.5% y-o0-y in April compared with 22.5% y-o0-y in March, while new loan creation
turned up to Rmb774 billion in April versus Rmb510.7 billion in March. Inflation
wise, April consumer price index (CPI) inflation turned up again, rising at 2.8%
y-0-y, compared with the 2.4% rise in March. In Hong Kong, economic recovery
remained on pace, with first quarter GDP coming in stronger than expected, up
10% quarter-over-quarter (g-0-q) or 8.2% over the year ago (0-y-a). Retail sales
remained robust, whilst CPI edged up modesty to 2.4% o-y-a.
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Remarks &

China Construction Bank-H 6.20
China Mobile Ltd 5.81
Ind & Commercial Bank of China-H 5.35
China Life Insurance Co Ltd-H 4.83
Bank of China Ltd-H 4.51
Tencent Holdings Ltd 3.98
Sun Hung Kai Properties Ltd 3.13
CNOOC Ltd 2.83
HSBC Holdings PLC-HKD 2.70
Ping An Insurance Group Co-H 2.50

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
FBRBZ DB TR A A E R E A HE - RS ES R - Ehedn
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2. It is not necessary to show the FER as the period between the reporting
date of the monthly fund summary and the inception date for the fund is
less than 2 years.
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3. Funds with performance history of less than 3 years since inception to the
reporting of the monthly fund summary is not required to show the
annualized standard deviation.
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4. Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.
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5. Since launch to end of calendar year return.
T THEZERE L -
6. Summation of portfolio allocation may not equal to 100 due to rounding.
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Bank Consortium Trust Company Limited $REf{SECHIE AT
Invesco Hong Kong Limited  SHIEGEEHAR A S

BSRS

RCM Asia Pacific Limited =~ RCM Asia Pacific Limited

Declaration EXSEERHH

*

This material is issued by AMTD Financial Planning Limited.
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AMTD Financial Planning Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the principal brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value of
the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors should
consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as needed.
Investors should not invest in the product(s) solely based on the information provided in this document.
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