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Important Information EHZEEE

AMTD MPF Scheme (“the Scheme”) currently offers 14 Constituent Funds, which consists equity funds (including single country
fund), bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.

BREATESNER A RBEETH() ZENRENRR Ri) DHBREERARITEERBNFOPER - AMTD RIFSRERTESHEAIX
(i) » it - AR RERE/ R SR RS B -

AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.
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You should not invest solely based on the information provided in this material and should read the Principal Brochure for further
details including the product features and risk factors.
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Investment Objective ##HEE

AMTD MPF Scheme
AMTD 5&fRE= &l

AMTD Invesco Global Bond Fund
AMTD RIFRREFES

As at 31-May-2010 #ZE 201045 531 H
Fund Details Z&#0E

To achieve steady growth over the long term by investing solely in two APIFs
namely the Invesco Pooled Investment Fund - HK $ Bond Fund (which in turn
primarily invests in a portfolio of HK$ denominated bonds) and the Invesco Pooled
Investment Fund - International Bond Fund (which in turn invests in global bonds).
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-1.62% -1.57% N/A ARIEH N/A KRR N/A RS -3.41%

Annualized Return f{EMR{EEIH (% p.a.)
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Calendar-year Return fEREEIFR (%)

2009 °

-1.81%

Portfolio Allocation #¥R&AS I (%)°

Launch Date #{7H ] 10/7/2009
Fund Manager Z453 Invesco Hong Kong Limited S &S AR A
Unit NAV  Eifir#% HK$9.6595

Fund Size <&
Fund Descriptor

HK$ 7.23 millions 7
Bond Fund - Global
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Risk Indicator E& 5 N/A iR °

Fund Commentary #&i0:%
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Fixed interest markets remained volatile as the sovereign crisis in Europe came to

a head, ultimately leading to the implementation of the €750bn EU/IMF
stabilisation package. As well as the sovereign worries there were concerns about
political risk in Korea and Germany's proposal to extend the scope of its
short-selling ban. Spain became the latest Eurozone economy to come under
pressure over concerns about both the health of the Spanish banking system and
the country’s fiscal outlook. Late in the month Fitch downgraded Spain’s sovereign
debt from AAA to AA+. Rising Spanish 10-year yields left the differential between
10-year German yields at its widest level since November 1996. In general, the
volatility saw government bonds benefit from their safe haven status. Yields on
2-year US, UK and German bonds fell by 20bps, 25bps and 26bps respectively, as
investors sought their relative safety. In the UK, the Monetary Policy Committee
again voted unanimously to keep interest rates unchanged at 0.5% while the
quantitative easing programme was also maintained at £200bn. The minutes from
the meeting revealed that the vote to maintain the status quo was unanimous,
however concerns were raised over the impact of rising oil and other commodity
prices on inflation and inflation expectations. In the US, slow progress in reducing
initial claims for unemployment benefit, as more Americans resumed a search for
work, masked the news of 290,000 new jobs being created in April. The index of
leading indicators unexpectedly dropped in April, possibly signalling that US
economic expansion may slow over the second half of the year.
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Hong Kong Bonds % #fitf35 32.44
Japanese Bonds HZA&fi{# 11.85
Other Asia Pacific Bonds HftiiAitrla i 1.01
European Bonds Eifii%5 20.34
Dollar Bloc Z7tfii# 26.67
Term Deposit 5 HTFRK 0.95
Cash & Others 4 i * 6.73

Top 10 Portfolio Holdings RyE&HEHI+AKKE (%)

US Treasury Note/Bond 0.875% Jan 31 2012 7.40
Japan Government Bond 0.2% Feb 15 2012 5.38
Japan Government Bond 0.7% Sep 20 2014 2.72
US Treasury Note/Bond 3.5% May 15 2020 2.63
Bundesobligation 3.5% Apr 8 2011 2.11
Bundesschatzanweisungen 1.5% Jun 10 2011 2.03
Canadian Government Bond 3.75% Jun 1 2019 2.01
Bundesrepub. Deutschland 4% Jan 4 2037 1.90
US Treasury Note/Bond 4.25% May 15 2039 1.83
Hong Kong Government Bond 3.78% Dec 6 2016 1.80
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Remarks figE

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with

dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
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2. It is not necessary to show the FER as the period between the reporting

date of the monthly fund summary and the inception date for the fund is
less than 2 years.
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3. Funds with performance history of less than 3 years since inception to the
reporting of the monthly fund summary is not required to show the
annualized standard deviation.
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4. Cash & Others refer to cash at call and other operating items such as

account receivables and account payables.
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5. Since launch to end of calendar year return.
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6. Summation of portfolio allocation may not equal to 100 due to rounding.
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Bank Consortium Trust Company Limited $REf{SECHIE AT
Invesco Hong Kong Limited  SHIEGEEHAR A S

BSRS

RCM Asia Pacific Limited =~ RCM Asia Pacific Limited

Declaration EXSEERHH

*

This material is issued by AMTD Financial Planning Limited.
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AMTD Financial Planning Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the principal brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value of
the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors should
consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as needed.
Investors should not invest in the product(s) solely based on the information provided in this document.
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