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Important Information EHZEEE

AMTD MPF Scheme (“the Scheme”) currently offers 14 Constituent Funds, which consists equity funds (including single country
fund), bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.

AMTD SRIFSERSRTESW A REEE 7 LEBATE -

You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.
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You should not invest solely based on the information provided in this material and should read the Principal Brochure for further
details including the product features and risk factors.
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Investment Objective ##HEE

AMTD MPF Scheme
AMTD 5&fR<E= 18l

AMTD Invesco Europe Fund
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As at 31-May-2010 #Z 201045 H 31 H

Fund Details Z&#0E

To achieve long term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Europe Fund which is an APIF and in turn invests in European
(including the United Kingdom) equities.
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Fund Performance #&%5 "

== Unit NAV  FA7 &5 i i

Launch Date #{7H ] 10/7/2009
Fund Manager Z453 Invesco Hong Kong Limited S &S AR A
Unit NAV  Eifir#% HK$9.8207

Fund Size <&
Fund Descriptor

HK$ 3.66 millions 7
Equity Fund - Europe (including the United Kingdom)

FLB YRR RS R - WO (CRUFRIEED)
Fund Expense Ratio N/A Fighs 2
HERZEER

Risk Indicator E& 5 N/A iR °

Fund Commentary #&i0:%

-
European equity markets came under further pressure in May as concerns grew

that the region’s leaders will be unable to contain the spiralling government debt
crisis. In what was a particularly volatile month, the first week of May witnessed
the largest weekly fall for European stocks in 18 months as European Central
Bank officials warned of contagion effects from Greece and ratings agency
Moody’s placed Portugal on review for a possible downgrade. The sharp fall in
equities and ongoing decline in the Euro prompted the European Union to agree a
package worth €750bn of financial assistance to countries facing instability. Equity
indices responded favourably to the announcement, eroding the previous week’s
losses in just one day. However, the joy was short-lived as markets drifted lower
by month-end due to various events causing added weakness; a downgrade to
Spain by Fitch ratings agency, the merger of four weak Spanish banks in order to
avoid further potential bailout costs, Germany ordering a ban on short selling and
huge budget deficit reduction plans across Europe. In the UK, negative sentiment
emanating from concerns abroad as well as political affairs at home held great
influence over the movements of the equity market over the month. For instance,
ongoing worries over Europe’s sovereign debt crisis, rising tensions in the Korean
peninsula, the uncertain UK election result and subsequent hung parliament and
unilateral moves by Germany to ban short-selling of shares in its top 10 financial
institutions, as well as government debt, did not help matters.
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Cumulative Return REREI#H (%)
Since
YTD 3 mths 1yr 3yrs 5yrs Lauch
gYES  =M@A —t = fE  RUES
-10.72% -5.99% N/A R N/A KR N/A KRR -1.79%
Annualized Return fER(EEH (% p.a.)
Since
1yr 3yrs 5yrs Lauch
—fF =% HfE  RuES
N/A R N/A RER NA RER NA RER
Calendar-year Return fERE[E$#E (%)
2009 °
10.00%
Portfolio Allocation EYE&AIEAE (%)°
UK Equities %2 30.47
France Equities J%E{#E2E 10.04
Germany Equities {&[E{#22% 4.06
ltaly Equities #AFIHLEE 2.02
Netherlands Equities 7= 8.49
Switzerland Equities #3522 14.28
Other European Countries Equities H:AflEiH 2 5 HE 25 15.69
Cash & Others #4: i * 14.95
Top 10 Portfolio Holdings #&&HESART+ARE (%)
Roche Holding AG-Genusschein 3.62
Novartis AG-Reg 3.12
Vodafone Group PLC 2.24
Nestle SA-Reg 2.15
Glaxosmithkline PLC 213
Astrazeneca PLC 1.98
Zurich Financial Service-Reg 1.86
G4S PLC-DKK 1.83
Koninklijke KPN NV 1.81
Imperial Tobacco Group PLC 1.74

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
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2. It is not necessary to show the FER as the period between the reporting

date of the monthly fund summary and the inception date for the fund is
less than 2 years.

5 H F < N B D i H B B H HTAERR AR (2 AR - SRR DR
BAZERH -

3. Funds with performance history of less than 3 years since inception to the
reporting of the monthly fund summary is not required to show the
annualized standard deviation.
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4. Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.
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5. Since launch to end of calendar year return.
T HEZ L -
6. Summation of portfolio allocation may not equal to 100 due to rounding.
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Bank Consortium Trust Company Limited $REf{SECHIE AT
Invesco Hong Kong Limited  SHIEGEEHAR A S

BSRS

RCM Asia Pacific Limited =~ RCM Asia Pacific Limited

Declaration EXSEERHH

*

This material is issued by AMTD Financial Planning Limited.
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AMTD Financial Planning Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the principal brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value of
the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors should
consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as needed.
Investors should not invest in the product(s) solely based on the information provided in this document.
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