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Important Information EHZEEE

AMTD MPF Scheme (“the Scheme”) currently offers 14 Constituent Funds, which consists equity funds (including single country
fund), bond fund, money market fund as well as mixed asset funds.
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Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii) members' account by way of
unit deduction. AMTD Invesco MPF Conservative Fund uses method (i) and, therefore, unit prices / NAV / fund performance quoted
have incorporated the impact of fees and charges.
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AMTD Invesco MPF Conservative Fund does not guarantee the repayment of capital.
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You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your
selection of funds, you are in doubt as to whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into
account your circumstances.
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You should not invest solely based on the information provided in this material and should read the Principal Brochure for further
details including the product features and risk factors.
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Investment Objective ##HEE

AMTD MPF Scheme
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AMTD Invesco Asia Fund
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As at 31-May-2010 #ZE 201045 531 H
Fund Details Z&#0E

To achieve long-term capital appreciation by investing solely in the Invesco Pooled
Investment Fund - Asia Fund which is an APIF and in turn invests in Asian
(excluding Hong Kong and Japanese) equities.
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Cumulative Return REREI#H (%)

Launch Date #77H#] 10/7/2009
Fund Manager <488 Invesco Hong Kong Limited  SHIE#E & &AL
Unit NAV By & 548 HK$11.0779

Fund Size X:&&FE
Fund Descriptor

HK$ 10.06 millions 7
Equity Fund - Asia (excluding Hong Kong and Japan)

FLB YRR MRS - BN (NEFEEBKHA)
Fund Expense Ratio N/A Fighs 2
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Risk Indicator E& 5 N/A iR °

Fund Commentary #&i0:%

Asia Pacific ex Japan markets ended the month broadly lower, dragged by
heightened concern over credit solvency of European peripheral countries.  With
the European Union (EU) being the largest exporting markets for many Asian
economies, stock markets were inevitably impacted by the negative sentiment
resulting in escalating risk aversion. As a sequel to global financial crisis, we are
witnessing a dominant contrast between developed economies versus emerging
Asian economies. The credit and housing bubble has led to a prolonged period
of balance sheet repairs in western worlds (which has only just begun), with debt
transfer from the private to public sector. Investors have expressed concern over
the mounting debt taken on by government, evidenced by the negative 10 year US
swap spread recorded in mid-March.  Weaken confidence over EU peripheral
sovereigns prevailed, with spiking yields since early April. On the contrary, Asian
economies fundamental remain sound, with current account surplus helped by
export competitiveness, and sustainable demand from domestic consumption.
With recent market correction, valuation has become increasingly attractive, at a
price-to-earnings multiple of 12X for 2010, with 37% consensus earnings per
share (EPS) growth in Asia ex Japan. Despite year-on-year growth peaking out
in first half 2010 as low base effect diminishes, Asia will still exhibit robust
economic growth in years ahead as fundamentals remain solid. We remain
positive on companies with domestic focus (and those who were able to shift from
a export-driven business model), as they are relatively immune from the western
turbulence. As always, we ride on our competitive strength to unfold the best
opportunities via vigorous research whilst adhering our valuation discipline, to
identify Asian companies with above average growth at reasonable prices.
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Remarks &

Since
YTD 3 mths 1yr 3yrs 5yrs Lauch
FNES  =@A —4F = HE RIS
-6.79% -0.93% N/A KR N/A KR N/A KB 10.78%
Annualized Return fER{E[E$R (% p-a.)
Since
1yr 3yrs 5yrs Lauch
—i = HE  RUES
N/A R N/A RER NA RER NA RER
Calendar-year Return fERE[E$#E (%)
2009 °
18.85%
Portfolio Allocation EYE&AIEAE (%)°
Australia/New Zealand Equities /471 AL 22 31.69
Korea Equities FiiHL=s 23.97
Malaysia Equities /& 2KFE AL 6.97
Indonesia Equities E[IfEHZZE 2.66
Singapore Equities iy H%2E 6.27
Taiwan Equities £/#H35 20.63
Thailand Equities %[ leﬂ-\‘ 3.53
Cash & Others 4 i * 4.28
Top 10 Portfolio Holdings #&&HESART+ARE (%)
BHP Billiton Ltd-AUD 5.50
Samsung Electronics Co Ltd 5.23
Commonwealth Bank of Australia 3.09
Hyundai Mobis 2.77
Westpac Banking Corp 2.59
Hon Hai Precision Industry-TWD 2.44
Australia & New Zealand Banking Group 2.15
Genting Bhd 2.13
Keppel Corp Ltd 2.07
Nan Ya Plastics Corp 2.07

1. Fund performance is calculated on the basis of NAV-to-NAV in HK$ with
dividend reinvested and is net of the management fees and operating
expenses. Past performance is not indicative of future performance.
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2. It is not necessary to show the FER as the period between the reporting

date of the monthly fund summary and the inception date for the fund is
less than 2 years.
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3. Funds with performance history of less than 3 years since inception to the

reporting of the monthly fund summary is not required to show the
annualized standard deviation.
FE VIR Z 4 (B 3T H BRSNS AT T AR | -
4, Cash & Others refer to cash at call and other operating items such as
account receivables and account payables.
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5. Since launch to end of calendar year return.
M THEZERE L -
6. Summation of portfolio allocation may not equal to 100 due to rounding.

FA MG MR PR NEGE A 5L A RS 100 -



Sources FORIZKIR

*

*

*

Bank Consortium Trust Company Limited $REf{SECHIE AT
Invesco Hong Kong Limited  SHIEGEEHAR A S

BSRS

RCM Asia Pacific Limited =~ RCM Asia Pacific Limited

Declaration EXSEERHH

*

This material is issued by AMTD Financial Planning Limited.
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AMTD Financial Planning Limited has taken reasonable efforts to ensure the information and materials which are stated as provided by third-parties are accurate,
complete and up-to-date.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the principal brochure for details, including the risk factors
and product features, in particular those associated with investment in emerging markets. There is no assurance that the investment objectives will be met. Value of
the product(s) may go up or down; investors may suffer loss or benefit from investment return. The product(s) may not be suitable for all investors. Investors should
consider their investment needs prior to investing in the product(s). Investors are recommended to consult independent financial adviser for opinion as needed.
Investors should not invest in the product(s) solely based on the information provided in this document.
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